
A
lle

ga
to

 n
. 

9 
- 

B
ila

n
ci

o 
di

 p
re

vi
si

on
e

B
IL

A
N

C
IO

 D
I 

P
R

E
V

IS
IO

N
E

R
IE

P
IL

O
G

O
 G

E
N

E
R

A
L

E
 D

E
L

L
E

 S
P

E
S

E
 P

E
R

 M
IS

S
IO

N
I

R
IE

P
IL

O
G

O
 D

E
LL

E
 M

IS
S

IO
N

I
D

E
N

O
M

IN
A

Z
IO

N
E

R
E

S
ID

U
I 

P
R

E
S

U
N

T
I 

A
L

 
T

E
R

M
IN

E
 D

E
L

L
'E

S
E

R
C

IZ
IO

 
2

0
2

5

P
R

E
V

IS
IO

N
I 

D
E

F
IN

IT
IV

E
  

D
E

L
L

'A
N

N
O

 2
0

2
5

P
re

vi
si

on
i d

e
ll'

a
nn

o 
20

26
P

re
vi

si
on

i d
e

ll'
an

no
20

27
P

re
vi

si
on

i d
e

ll'
an

no
20

28

P
R

E
V

IS
IO

N
I D

E
L

 B
IL

A
N

C
IO

 P
LU

R
IE

N
N

A
LE

D
IS

A
V

A
N

Z
O

 D
I A

M
M

IN
IS

T
R

A
Z

IO
N

E
0,

00
0,

00
0,

00
0,

00

D
IS

A
V

A
N

Z
O

 D
E

R
IV

A
N

T
E

 D
A

 D
E

B
IT

O
 A

U
T

O
R

IZ
Z

A
T

O
 E

 N
O

N
 C

O
N

T
R

A
T

T
O

0,
00

0,
0

0
0,

0
0

0,
0

0

4.
2

59
.7

84
,5

3
p

re
vi

si
o

n
e

 d
i c

o
m

p
e

te
n

za
12

.3
9

7.
54

5
,3

8
10

.2
3

0
.0

00
,0

0
9.

26
4

.0
00

,0
0

9.
73

3
.0

00
,0

0
T

o
ta

le
 M

IS
S

IO
N

E
 0

1
S

er
vi

zi
 is

ti
tu

zi
o

n
a

li,
 g

en
e

ra
li 

e
 d

i 
g

es
ti

o
n

e
d

i c
u

i g
ià

 im
p

e
g

n
a

to
1.

4
06

.9
39

,7
4

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

co
la

to
0,

00
0,

0
0

0,
0

0
0,

0
0

78
4.

2
47

,5
0

0,
00

p
re

vi
si

o
n

e
 d

i c
a

ss
a

10
.2

3
0.

00
0

,0
0

15
.3

2
7.

72
5

,5
1

79
4.

0
16

,6
4

p
re

vi
si

o
n

e
 d

i c
o

m
p

e
te

n
za

2.
3

40
.0

00
,0

0
2.

32
7

.0
00

,0
0

2.
17

3
.0

00
,0

0
2.

15
8

.0
00

,0
0

T
o

ta
le

 M
IS

S
IO

N
E

 0
3

O
rd

in
e

 p
u

b
b

lic
o

 e
 s

ic
u

re
zz

a
d

i c
u

i g
ià

 im
p

e
g

n
a

to
39

0.
3

52
,4

7

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

co
la

to
0,

00
0,

0
0

0,
0

0
0,

0
0

14
6.

1
31

,1
2

0,
00

p
re

vi
si

o
n

e
 d

i c
a

ss
a

2.
3

27
.0

00
,0

0
2.

7
91

.0
98

,1
8

2.
1

32
.7

92
,6

8
p

re
vi

si
o

n
e

 d
i c

o
m

p
e

te
n

za
5.

1
03

.4
72

,1
6

4.
35

4
.0

00
,0

0
4.

48
8

.0
00

,0
0

4.
99

1
.0

00
,0

0
T

o
ta

le
 M

IS
S

IO
N

E
 0

4
Is

tr
u

zi
o

n
e 

e 
d

ir
it

to
 a

llo
 s

tu
d

io
d

i c
u

i g
ià

 im
p

e
g

n
a

to
3.

1
53

.3
03

,9
6

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

co
la

to
0,

00
0,

0
0

0,
0

0
0,

0
0

1.
7

01
.0

00
,0

0
0

,0
0

p
re

vi
si

o
n

e
 d

i c
a

ss
a

4.
3

54
.0

00
,0

0
5.

9
10

.3
95

,5
4

27
3.

0
19

,1
8

p
re

vi
si

o
n

e
 d

i c
o

m
p

e
te

n
za

84
1.

0
00

,0
0

85
3.

0
0

0
,0

0
8

2
4

.0
00

,0
0

82
4.

0
0

0
,0

0
T

o
ta

le
 M

IS
S

IO
N

E
 0

5
T

u
te

la
 e

 v
al

o
ri

zz
a

zi
o

n
e

 d
ei

 b
e

n
i 

e 
a

tt
iv

it
à 

cu
lt

u
ra

li
d

i c
u

i g
ià

 im
p

e
g

n
a

to
35

0.
0

81
,9

7

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

co
la

to
0,

00
0,

0
0

0,
0

0
0,

0
0

28
3.

9
36

,0
8

0,
00

p
re

vi
si

o
n

e
 d

i c
a

ss
a

85
3.

0
00

,0
0

99
1.

3
64

,5
0

52
7.

0
71

,6
2

p
re

vi
si

o
n

e
 d

i c
o

m
p

e
te

n
za

1.
4

55
.0

00
,0

0
1.

84
3

.0
00

,0
0

75
2.

0
00

,0
0

7
5

0.
0

00
,0

0
T

o
ta

le
 M

IS
S

IO
N

E
 0

6
P

o
lit

ic
h

e 
g

io
va

n
il

i,
 s

p
o

rt
 e

 t
e

m
p

o
 li

b
e

ro
d

i c
u

i g
ià

 im
p

e
g

n
a

to
0,

00

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

co
la

to
0,

00
0,

0
0

0,
0

0
0,

0
0

0,
00

0,
00

p
re

vi
si

o
n

e
 d

i c
a

ss
a

1.
8

43
.0

00
,0

0
2.

9
50

.9
75

,0
3

11
4.

6
44

,4
4

p
re

vi
si

o
n

e
 d

i c
o

m
p

e
te

n
za

43
9.

0
00

,0
0

52
0.

0
0

0
,0

0
4

0
0

.0
00

,0
0

38
0.

0
0

0
,0

0
T

o
ta

le
 M

IS
S

IO
N

E
 0

8
A

s
se

tt
o

 d
e

l 
te

rr
it

o
ri

o
 e

d
 e

d
ili

zi
a 

ab
it

a
ti

v
a

d
i c

u
i g

ià
 im

p
e

g
n

a
to

15
.0

5
1,

70

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

co
la

to
0,

00
0,

0
0

0,
0

0
0,

0
0

6.
30

1
,7

0
0,

00

p
re

vi
si

o
n

e
 d

i c
a

ss
a

51
9.

0
00

,0
0

48
7.

1
59

,6
5

7
P

ag
in

a 
1 

d
i 



A
lle

ga
to

 n
. 

9 
- 

B
ila

n
ci

o 
di

 p
re

vi
si

on
e

R
IE

P
IL

O
G

O
 D

E
LL

E
 M

IS
S

IO
N

I
D

E
N

O
M

IN
A

Z
IO

N
E

R
E

S
ID

U
I 

P
R

E
S

U
N

T
I 

A
L

 
T

E
R

M
IN

E
 D

E
L

L
'E

S
E

R
C

IZ
IO

 
2

0
2

5

P
R

E
V

IS
IO

N
I 

D
E

F
IN

IT
IV

E
  

D
E

L
L

'A
N

N
O

 2
0

2
5

P
re

vi
si

on
i d

e
ll'

a
nn

o 
20

26
P

re
vi

si
on

i d
e

ll'
an

no
20

27
P

re
vi

si
on

i d
e

ll'
an

no
20

28

P
R

E
V

IS
IO

N
I D

E
L

 B
IL

A
N

C
IO

 P
LU

R
IE

N
N

A
LE

1.
9

07
.3

55
,2

7
p

re
vi

si
o

n
e

 d
i c

o
m

p
e

te
n

za
6.

2
61

.8
86

,3
9

6.
84

4
.0

00
,0

0
5.

08
4

.0
00

,0
0

6.
58

4
.0

00
,0

0
T

o
ta

le
 M

IS
S

IO
N

E
 0

9
S

vi
lu

p
p

o
 s

o
s

te
n

ib
il

e 
e

 t
u

te
la

 d
e

l 
te

rr
it

o
ri

o
 e

 d
e

ll'
a

m
b

ie
n

te
d

i c
u

i g
ià

 im
p

e
g

n
a

to
2.

0
89

.0
66

,4
2

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

co
la

to
0,

00
0,

0
0

0,
0

0
0,

0
0

1.
4

45
.3

14
,0

6
0

,0
0

p
re

vi
si

o
n

e
 d

i c
a

ss
a

6.
8

39
.0

00
,0

0
6.

7
35

.7
79

,7
0

87
0.

0
79

,5
2

p
re

vi
si

o
n

e
 d

i c
o

m
p

e
te

n
za

2.
1

67
.0

00
,0

0
3.

39
5

.0
00

,0
0

1.
99

5
.0

00
,0

0
1.

99
5

.0
00

,0
0

T
o

ta
le

 M
IS

S
IO

N
E

 1
0

T
ra

sp
o

rt
i 

e 
d

ir
it

to
 a

ll
a 

m
o

b
il

it
à

d
i c

u
i g

ià
 im

p
e

g
n

a
to

22
4.

6
04

,5
5

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

co
la

to
0,

00
0,

0
0

0,
0

0
0,

0
0

20
3.

6
23

,5
0

0,
00

p
re

vi
si

o
n

e
 d

i c
a

ss
a

3.
3

95
.0

00
,0

0
3.

9
28

.5
89

,7
1

2.
6

02
.3

59
,9

6
p

re
vi

si
o

n
e

 d
i c

o
m

p
e

te
n

za
6.

6
35

.9
00

,4
7

5.
20

9
.0

00
,0

0
5.

25
3

.0
00

,0
0

6.
45

3
.0

00
,0

0
T

o
ta

le
 M

IS
S

IO
N

E
 1

2
D

ir
it

ti
 s

o
c

ia
li,

 p
o

lit
ic

h
e 

s
o

c
ia

li
 e

 f
a

m
ig

li
a

d
i c

u
i g

ià
 im

p
e

g
n

a
to

2.
3

91
.8

09
,1

6

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

co
la

to
0,

00
0,

0
0

0,
0

0
0,

0
0

1.
8

43
.6

44
,2

4
0

,0
0

p
re

vi
si

o
n

e
 d

i c
a

ss
a

5.
2

09
.0

00
,0

0
5.

8
35

.8
11

,8
6

21
.9

4
8,

34
p

re
vi

si
o

n
e

 d
i c

o
m

p
e

te
n

za
15

8.
0

00
,0

0
15

6.
0

0
0

,0
0

1
4

3
.0

00
,0

0
14

3.
0

0
0

,0
0

T
o

ta
le

 M
IS

S
IO

N
E

 1
4

S
vi

lu
p

p
o

 e
c

o
n

o
m

ic
o

 e
 c

o
m

p
et

it
iv

it
à

d
i c

u
i g

ià
 im

p
e

g
n

a
to

49
.8

9
8,

00

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

co
la

to
0,

00
0,

0
0

0,
0

0
0,

0
0

0,
00

0,
00

p
re

vi
si

o
n

e
 d

i c
a

ss
a

15
6.

0
00

,0
0

18
1.

8
42

,0
5

0,
00

p
re

vi
si

o
n

e
 d

i c
o

m
p

e
te

n
za

1.
3

10
.0

00
,0

0
1.

28
0

.0
00

,0
0

1.
33

0
.0

00
,0

0
1.

33
0

.0
00

,0
0

T
o

ta
le

 M
IS

S
IO

N
E

 2
0

F
o

n
d

i 
e 

ac
c

an
to

n
a

m
en

ti
d

i c
u

i g
ià

 im
p

e
g

n
a

to
0,

00

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

co
la

to
0,

00
0,

0
0

0,
0

0
0,

0
0

0,
00

0,
00

p
re

vi
si

o
n

e
 d

i c
a

ss
a

90
.0

0
0,

00
1.

3
10

.0
00

,0
0

15
.0

0
0,

00
p

re
vi

si
o

n
e

 d
i c

o
m

p
e

te
n

za
89

.0
0

0,
00

89
.0

0
0

,0
0

90
.0

0
0

,0
0

90
.0

0
0

,0
0

T
o

ta
le

 M
IS

S
IO

N
E

 5
0

D
e

b
it

o
 p

u
b

b
lic

o
d

i c
u

i g
ià

 im
p

e
g

n
a

to
0,

00

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

co
la

to
0,

00
0,

0
0

0,
0

0
0,

0
0

0,
00

0,
00

p
re

vi
si

o
n

e
 d

i c
a

ss
a

89
.0

0
0,

00
89

.0
0

0,
00

63
4.

0
07

,2
7

p
re

vi
si

o
n

e
 d

i c
o

m
p

e
te

n
za

2.
0

00
.0

00
,0

0
0,

00
0,

00
0,

00
T

o
ta

le
 M

IS
S

IO
N

E
 6

0
A

n
ti

c
ip

az
io

n
i f

in
a

n
zi

ar
ie

d
i c

u
i g

ià
 im

p
e

g
n

a
to

0,
00

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

co
la

to
0,

00
0,

0
0

0,
0

0
0,

0
0

0,
00

0,
00

p
re

vi
si

o
n

e
 d

i c
a

ss
a

0,
00

2.
0

00
.0

00
,0

0

1.
4

25
.4

86
,1

9
p

re
vi

si
o

n
e

 d
i c

o
m

p
e

te
n

za
5.

4
50

.0
00

,0
0

5.
45

0
.0

00
,0

0
5.

45
0

.0
00

,0
0

5.
45

0
.0

00
,0

0
T

o
ta

le
 M

IS
S

IO
N

E
 9

9
S

er
vi

zi
 p

er
 c

o
n

to
 t

e
rz

i
d

i c
u

i g
ià

 im
p

e
g

n
a

to
0,

00

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

co
la

to
0,

00
0,

0
0

0,
0

0
0,

0
0

0,
00

0,
00

p
re

vi
si

o
n

e
 d

i c
a

ss
a

5.
4

50
.0

00
,0

0
5.

9
15

.5
57

,6
2

7
P

ag
in

a 
2 

d
i 



A
lle

ga
to

 n
. 

9 
- 

B
ila

n
ci

o 
di

 p
re

vi
si

on
e

R
IE

P
IL

O
G

O
 D

E
LL

E
 M

IS
S

IO
N

I
D

E
N

O
M

IN
A

Z
IO

N
E

R
E

S
ID

U
I 

P
R

E
S

U
N

T
I 

A
L

 
T

E
R

M
IN

E
 D

E
L

L
'E

S
E

R
C

IZ
IO

 
2

0
2

5

P
R

E
V

IS
IO

N
I 

D
E

F
IN

IT
IV

E
  

D
E

L
L

'A
N

N
O

 2
0

2
5

P
re

vi
si

on
i d

e
ll'

a
nn

o 
20

26
P

re
vi

si
on

i d
e

ll'
an

no
20

27
P

re
vi

si
on

i d
e

ll'
an

no
20

28

P
R

E
V

IS
IO

N
I D

E
L

 B
IL

A
N

C
IO

 P
LU

R
IE

N
N

A
LE

15
.5

7
7.

56
5

,6
4

p
re

v
is

io
n

e
 d

i 
c

o
m

p
e

te
n

za
46

.6
4

7.
80

4
,4

0
42

.5
5

0
.0

00
,0

0
3

7
.2

4
6.

00
0

,0
0

40
.8

8
1

.0
00

,0
0

T
O

T
A

L
E

 M
IS

S
IO

N
I

d
i c

u
i g

ià
 im

p
e

g
n

a
to

10
.0

7
1.

10
7

,9
7

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

c
o

la
to

0,
00

0,
0

0
0,

0
0

0,
0

0

6.
4

14
.1

98
,2

0
0

,0
0

p
re

vi
si

o
n

e
 d

i c
a

ss
a

41
.3

5
4.

00
0

,0
0

15
.5

7
7.

56
5

,6
4

p
re

v
is

io
n

e
 d

i 
c

o
m

p
e

te
n

za
46

.6
4

7.
80

4
,4

0
42

.5
5

0
.0

00
,0

0
3

7
.2

4
6.

00
0

,0
0

40
.8

8
1

.0
00

,0
0

T
O

T
A

L
E

 G
E

N
E

R
A

L
E

 D
E

L
L

E
 S

P
E

S
E

d
i c

u
i g

ià
 im

p
e

g
n

a
to

10
.0

7
1.

10
7

,9
7

d
i c

u
i f

o
n

d
o

 p
lu

ri
e

n
n

a
le

 v
in

c
o

la
to

0,
00

0,
0

0
0,

0
0

0,
0

0

6.
4

14
.1

98
,2

0
0

,0
0

p
re

vi
si

o
n

e
 d

i c
a

ss
a

41
.3

5
4.

00
0

,0
0

54
.4

5
5.

29
9

,3
5

54
.4

5
5.

29
9

,3
5

7
P

ag
in

a 
3 

d
i 



A
lle

ga
to

 n
. 

9 
- 

B
ila

n
ci

o 
di

 p
re

vi
si

on
e

 Q
U

A
D

R
O

 G
E

N
E

R
A

L
E

 R
IA

S
S

U
N

T
IV

O

C
O

M
P

E
T

E
N

Z
A

A
N

N
O

 D
I

R
IF

E
R

IM
E

N
T

O
D

E
L 

B
IL

A
N

C
IO

20
26

E
N

T
R

A
T

E
S

P
E

S
E

20
27

20
28

C
O

M
P

E
T

E
N

Z
A

A
N

N
O

 D
I

R
IF

E
R

IM
E

N
T

O
D

E
L 

B
IL

A
N

C
IO

20
26

20
27

20
28

C
A

S
S

A
A

N
N

O
 D

I 
R

IF
E

R
IM

E
N

T
O

D
E

L 
B

IL
A

N
C

IO
20

26

C
A

S
S

A
A

N
N

O
 D

I 
R

IF
E

R
IM

E
N

T
O

D
E

L 
B

IL
A

N
C

IO
20

26

D
is

a
va

n
zo

 d
e

ri
va

n
te

 d
a

 d
e

b
ito

 a
u

to
ri

zz
a

to
 e

 n
o

n
 

co
n

tr
a

tt
o

F
o

n
d

o
 d

i c
a

ss
a

 p
re

su
n

to
 a

ll'
in

iz
io

 d
e

ll'
e

se
rc

iz
io

U
til

iz
zo

 a
va

n
zo

 p
re

su
n

to
 d

i a
m

m
in

is
tr

a
zi

o
n

e
 

F
o

n
d

o
 p

lu
ri

e
n

n
a

le
 v

in
co

la
to

T
IT

. 
1

 -
E

n
tr

a
te

 c
o

rr
e

n
ti 

d
i n

a
tu

ra
 t

ri
b

u
ta

ri
a

, 
co

n
tr

ib
u

tiv
a

 e
 p

e
re

q
u

a
tiv

a

T
IT

. 
2

 -
T

ra
sf

e
ri

m
e

n
ti 

co
rr

e
n

ti

T
IT

. 
3

 -
E

n
tr

a
te

 e
xt

ra
tr

ib
u

ta
ri

e

T
IT

. 
4

 -
E

n
tr

a
te

 in
 c

o
n

to
 c

a
p

ita
le

E
n

tr
a

te
 d

a
 r

id
u

zi
o

n
e

 d
i a

tt
iv

ità
 f

in
a

n
zi

a
ri

e
T

IT
. 

5
 -

 T
o

ta
le

 e
n

tr
a

te
 f

in
al

i 
...

...
..

T
IT

. 
6

 -
A

cc
e

n
si

o
n

e
 d

i p
re

st
iti

T
IT

. 
7

 -
A

n
tic

ip
a

zi
o

n
i d

a
 is

tit
u

to
 t

e
so

ri
e

re
/c

a
ss

ie
re

E
n

tr
a

te
 p

e
r 

co
n

to
 d

i t
e

rz
i e

 p
a

rt
ite

 d
i g

ir
o

T
IT

. 
9

 -

 T
o

ta
le

 t
it

o
li

 T
O

T
A

L
E

 C
O

M
P

L
E

S
S

IV
O

 E
N

T
R

A
T

E

F
o

n
d

o
 d

i c
as

sa
 f

in
al

e 
p

re
su

n
to

3
.0

0
0

.0
0

0
,0

0

0
,0

0
0

,0
0

0
,0

0

0
,0

0
0

,0
0

0
,0

0

1
6

.9
0

8
.0

0
0

,0
0

1
6

.9
0

8
.0

0
0

,0
0

1
7

.2
5

8
.0

0
0

,0
0

1
7

.4
5

8
.0

0
0

,0
0

1
.7

0
8

.0
0

0
,0

0
1

.7
0

8
.0

0
0

,0
0

1
.6

9
7

.0
0

0
,0

0
1

.6
9

7
.0

0
0

,0
0

9
.7

8
4

.0
0

0
,0

0
9

.7
8

4
.0

0
0

,0
0

9
.5

2
1

.0
0

0
,0

0
9

.4
5

6
.0

0
0

,0
0

8
.7

0
0

.0
0

0
,0

0
8

.7
0

0
.0

0
0

,0
0

3
.3

2
0

.0
0

0
,0

0
4

.8
2

0
.0

0
0

,0
0

0
,0

0
0

,0
0

0
,0

0
0

,0
0

3
7

.1
0

0
.0

0
0

,0
0

3
7

.1
0

0
.0

0
0

,0
0

3
1

.7
9

6
.0

0
0

,0
0

3
3

.4
3

1
.0

0
0

,0
0

0
,0

0
0

,0
0

0
,0

0
2

.0
0

0
.0

0
0

,0
0

0
,0

0
0

,0
0

0
,0

0
0

,0
0

5
.4

5
0

.0
0

0
,0

0
5

.4
5

0
.0

0
0

,0
0

5
.4

5
0

.0
0

0
,0

0
5

.4
5

0
.0

0
0

,0
0

4
2

.5
5

0
.0

0
0

,0
0

4
2

.5
5

0
.0

0
0

,0
0

3
7

.2
4

6
.0

0
0

,0
0

4
0

.8
8

1
.0

0
0

,0
0

4
5

.5
5

0
.0

0
0

,0
0

4
2

.5
5

0
.0

0
0

,0
0

3
7

.2
4

6
.0

0
0

,0
0

4
0

.8
8

1
.0

0
0

,0
0

4
.1

9
6

.0
0

0
,0

0

D
is

a
va

n
zo

 d
i a

m
m

in
is

tr
a

zi
o

n
e

0
,0

0
0

,0
0

0
,0

0

T
IT

. 
1

 -
S

p
e

se
 c

o
rr

e
n

ti

T
IT

. 
2

 -
S

p
e

se
 in

 c
o

n
to

 c
a

p
ita

le

T
IT

. 
3

 -
S

p
e

se
 p

e
r 

in
cr

e
m

e
n

to
 d

i a
tt

iv
ità

 
fin

a
n

zi
a

ri
e

2
7

.1
4

4
.0

0
0

,0
0

2
8

.3
3

5
.0

0
0

,0
0

2
8

.4
0

9
.0

0
0

,0
0

2
8

.5
4

3
.0

0
0

,0
0

8
.6

9
5

.0
0

0
,0

0
8

.7
0

0
.0

0
0

,0
0

3
.3

2
0

.0
0

0
,0

0
6

.8
2

0
.0

0
0

,0
0

0
,0

0
0

,0
0

0
,0

0
0

,0
0

 -
 d

i c
u

i f
o

n
d

o
 p

lu
ri

e
n

n
a

le
 v

in
co

la
to

0
,0

0
0

,0
0

0
,0

0
0

,0
0

 -
 d

i c
u

i f
o

n
d

o
 p

lu
ri

e
n

n
a

le
 v

in
co

la
to

0
,0

0
0

,0
0

0
,0

0
0

,0
0

 T
o

ta
le

 s
p

e
se

 f
in

al
i 

...
...

..
3

5
.8

3
9

.0
0

0
,0

0
3

7
.0

3
5

.0
0

0
,0

0
3

1
.7

2
9

.0
0

0
,0

0
3

5
.3

6
3

.0
0

0
,0

0

T
IT

. 
4

 -
R

im
b

o
rs

o
 d

i p
re

st
iti

T
IT

. 
5

 -
C

h
iu

su
ra

 A
n

tic
ip

a
zi

o
n

i d
a

 is
tit

u
to

 
te

so
ri

e
re

/c
a

ss
ie

re

S
p

e
se

 p
e

r 
co

n
to

 t
e

rz
i e

 p
a

rt
ite

 d
i g

ir
o

T
IT

. 
7

 -

 T
o

ta
le

 t
it

o
li

 T
O

T
A

L
E

 C
O

M
P

L
E

S
S

IV
O

 S
P

E
S

E

6
5

.0
0

0
,0

0
6

5
.0

0
0

,0
0

6
7

.0
0

0
,0

0
6

8
.0

0
0

,0
0

0
,0

0
0

,0
0

0
,0

0
0

,0
0

5
.4

5
0

.0
0

0
,0

0
5

.4
5

0
.0

0
0

,0
0

5
.4

5
0

.0
0

0
,0

0
5

.4
5

0
.0

0
0

,0
0

4
1

.3
5

4
.0

0
0

,0
0

4
2

.5
5

0
.0

0
0

,0
0

3
7

.2
4

6
.0

0
0

,0
0

4
0

.8
8

1
.0

0
0

,0
0

4
1

.3
5

4
.0

0
0

,0
0

4
2

.5
5

0
.0

0
0

,0
0

3
7

.2
4

6
.0

0
0

,0
0

4
0

.8
8

1
.0

0
0

,0
0

- 
di

 c
ui

 U
til

iz
zo

 F
on

do
 a

nt
ic

ip
az

io
ni

 d
i l

iq
ui

di
tà

0
,0

0
0

,0
0

0
,0

0

 -
 d

i c
u

i f
o

n
d

o
 p

lu
ri

e
n

n
a

le
 v

in
co

la
to

0
,0

0
0

,0
0

0
,0

0
0

,0
0

di
 c

ui
 F

on
do

 a
nt

ic
ip

az
io

ni
 d

i l
iq

ui
di

tà
0

,0
0

0
,0

0
0

,0
0

0
,0

0

0
,0

0
0

,0
0

0
,0

0

7
P

ag
in

a 
4 

d
i 



A
lle

ga
to

 n
. 

9 
- 

B
ila

n
ci

o 
di

 p
re

vi
si

on
e

B
IL

A
N

C
IO

 D
I 

P
R

E
V

IS
IO

N
E

E
Q

U
IL

IB
R

I 
D

I 
B

IL
A

N
C

IO
 

E
Q

U
IL

IB
R

IO
 E

C
O

N
O

M
IC

O
-F

IN
A

N
Z

IA
R

IO
C

O
M

P
E

T
E

N
Z

A
 A

N
N

O
  

D
I 

R
IF

E
R

IM
E

N
T

O
 D

E
L 

 
B

IL
A

N
C

IO
 2

02
6

C
O

M
P

E
T

E
N

Z
A

  A
N

N
O

 
20

27
C

O
M

P
E

T
E

N
Z

A
 A

N
N

O
 

20
28

H
) 

U
til

iz
zo

 r
is

u
lta

to
 d

i a
m

m
in

is
tr

az
io

n
e 

pr
e

su
n

to
 p

e
r 

sp
es

e
 c

o
rr

e
nt

i e
 p

er
 r

im
bo

rs
o

 d
e

i 
pr

es
tit

i
(+

)
0,

00
0,

00
0

,0
0

A
A

) 
R

ec
u

pe
ro

 d
is

av
an

zo
 d

i a
m

m
in

is
tr

az
io

n
e 

es
e

rc
iz

io
 p

re
ce

de
nt

e
(-

)
0,

00
0,

00
0,

00

A
) 

F
o

nd
o

 p
lu

rie
nn

al
e 

vi
n

co
la

to
 p

e
r 

sp
e

se
 c

o
rr

en
ti

Q
1

) 
F

on
do

 p
lu

rie
nn

a
le

 v
in

co
la

to
 p

e
r 

sp
es

e
 ti

to
lo

 2
.0

4
 A

ltr
i t

ra
sf

e
rim

en
ti 

in
 c

on
to

 
ca

pi
ta

le
 is

cr
itt

o
 in

 e
nt

ra
ta

(+
)

(+
)

0,
00

0,
00

0,
00

0,
00

0,
00

0,
00

B
) 

E
n

tr
a

te
 T

ito
li 

1.
00

 -
 2

.0
0

 -
 3

.0
0

di
 c

ui
 p

er
 e

st
in

zi
o

ne
 a

n
tic

ip
a

ta
 d

i p
re

st
iti

C
) 

E
nt

ra
te

 T
ito

lo
 4

.0
2.

0
6 

- 
C

o
nt

ri
b

u
ti 

ag
li 

in
ve

st
im

e
n

ti 
di

re
tt

am
en

te
 d

es
tin

at
i a

l 
rim

bo
rs

o
 d

e
i p

re
st

iti
 d

a
 a

m
m

in
is

tr
az

io
n

i p
ub

bl
ic

h
e

(+
)

(+
)

28
.4

0
0.

00
0

,0
0

0,
00

0,
00

28
.4

7
6.

00
0

,0
0

0,
00

0,
00

28
.6

1
1.

00
0

,0
0

0,
00

0,
00

I)
 E

nt
ra

te
 d

i p
a

rt
e

 c
ap

ita
le

 d
e

st
in

at
e

 a
 s

pe
se

 c
o

rr
en

ti 
in

 b
as

e
 a

 s
pe

ci
fic

h
e 

d
is

po
si

zi
on

i 
di

 le
g

g
e 

o
 d

ei
 p

rin
ci

p
i c

o
nt

a
bi

li

di
 c

ui
 p

er
 e

st
in

zi
o

ne
 a

n
tic

ip
a

ta
 d

i p
re

st
iti

L)
 E

n
tr

at
e 

d
i p

a
rt

e
 c

o
rr

e
nt

e
 d

es
tin

at
e

 a
 s

pe
se

 d
i i

nv
es

tim
en

to
 in

 b
as

e
 a

 s
pe

ci
fic

h
e

 
di

sp
os

iz
io

ni
 d

i l
eg

ge
  

o 
de

i p
rin

ci
pi

 c
on

ta
bi

li

M
) 

E
n

tr
a

te
 d

a
 a

cc
e

ns
io

n
e 

di
 p

re
st

iti
 d

es
tin

at
e

 a
 e

st
in

zi
on

e 
a

nt
ic

ip
at

a 
d

ei
 p

re
st

iti

(+
)

(-
)

(+
)

0,
00

0,
00

0,
0

0

0,
00

0,
00

0,
00

0,
00

0,
00

0,
00

0,
00

0,
00

0,
0

0

D
)S

p
es

e
 T

ito
lo

 1
.0

0 
- 

 S
p

es
e

 c
o

rr
e

nt
i

di
 c

ui
:  -
 fo

n
do

 p
lu

ri
e

nn
a

le
 v

in
co

la
to

 -
 fo

n
do

 c
re

di
ti 

di
 d

ub
bi

a 
es

ig
ib

ili
tà

E
) 

S
p

es
e

 T
ito

lo
 2

.0
4 

- 
 A

ltr
i t

ra
sf

e
rim

en
ti 

in
 c

on
to

 c
ap

ita
le

di
 c

ui
 f

o
nd

o 
p

lu
ri

en
na

le
 v

in
co

la
to

F
) 

S
p

es
e

 T
ito

lo
 4

.0
0 

- 
 Q

u
ot

e 
d

i c
ap

ita
le

 a
m

m
.to

 d
ei

 m
u

tu
i e

 p
re

st
iti

 o
b

bl
ig

az
io

n
ar

i
di

 c
ui

 p
er

 e
st

in
zi

o
ne

 a
n

tic
ip

a
ta

 d
i p

re
st

iti
d

i c
u

i F
o

n
d

o
 a

n
tic

ip
a

zi
o

n
i d

i l
iq

u
id

ità
 

(-
)

(-
)

(-
)

28
.3

3
5.

00
0

,0
0

0,
00

1.
0

50
.0

00
,0

0

0,
00

0,
00

65
.0

0
0,

00

0,
00

0,
00

0,
00

0,
00

67
.0

0
0,

00

0,
00

0,
00

1.
10

0
.0

00
,0

0
0,

00

28
.4

0
9.

00
0

,0
0

28
.5

4
3.

00
0

,0
0

0,
00

1.
1

00
.0

00
,0

0

0,
00

0,
00

68
.0

0
0,

00

0,
00

0,
00

V
F

) 
V

ar
ia

zi
o

n
i d

i a
tt

iv
ità

 fi
n

a
n

zi
a

rie
 (

se
 n

e
ga

tiv
o)

(-
)

0,
00

0,
00

0,
0

0

O
) 

E
q

u
il

ib
ri

o
 d

i p
ar

te
 c

o
rr

e
n

te
0,

00
0,

00
0,

0
0

7
P

ag
in

a 
5 

d
i 



A
lle

ga
to

 n
. 

9 
- 

B
ila

n
ci

o 
di

 p
re

vi
si

on
e

B
IL

A
N

C
IO

 D
I 

P
R

E
V

IS
IO

N
E

E
Q

U
IL

IB
R

I 
D

I 
B

IL
A

N
C

IO
 

E
Q

U
IL

IB
R

IO
 E

C
O

N
O

M
IC

O
-F

IN
A

N
Z

IA
R

IO
C

O
M

P
E

T
E

N
Z

A
 A

N
N

O
  

D
I 

R
IF

E
R

IM
E

N
T

O
 D

E
L 

 
B

IL
A

N
C

IO
 2

02
6

C
O

M
P

E
T

E
N

Z
A

  A
N

N
O

 
20

27
C

O
M

P
E

T
E

N
Z

A
 A

N
N

O
 

20
28

P
) 

U
til

iz
zo

 r
is

u
lta

to
 d

i a
m

m
in

is
tr

a
zi

on
e 

p
er

 s
pe

se
 d

i i
n

ve
st

im
en

to
0,

00

0,
00

0,
00

0,
0

0

0,
00

0,
00

0,
0

0

0,
00

0,
00

0,
0

0

0,
00

0,
00

0,
0

0

0,
00

0,
00

0,
0

0

R
) 

E
nt

ra
te

 T
ito

li 
4

.0
0

-5
.0

0
-6

.0
0

C
) 

E
nt

ra
te

 T
ito

lo
 4

.0
2.

0
6 

- 
C

o
nt

ri
b

u
ti 

ag
li 

in
ve

st
im

e
n

ti 
di

re
tt

am
en

te
 d

es
tin

at
i a

l 
rim

bo
rs

o
 d

e
i p

re
st

iti
 d

a
 a

m
m

in
is

tr
az

io
n

i p
ub

bl
ic

h
e

S
1)

 E
nt

ra
te

 T
ito

lo
 5

.0
2 

p
e

r 
R

is
co

ss
io

ne
 c

re
di

ti 
d

i b
re

ve
 te

rm
in

e

(+
)

(+
)

(-
)

(-
)

I)
 E

nt
ra

te
 d

i p
a

rt
e

 c
ap

ita
le

 d
e

st
in

at
e

 a
 s

pe
se

 c
o

rr
en

ti 
in

 b
as

e
 a

 s
pe

ci
fic

h
e 

d
is

po
si

zi
on

i 
di

 le
g

g
e 

o
 d

ei
 p

rin
ci

p
i c

o
nt

a
bi

li

U
) 

S
pe

se
 T

ito
lo

 2
.0

0
 -

 S
p

es
e

 in
 c

on
to

 c
ap

ita
le

di
 c

ui
 f

o
nd

o 
p

lu
ri

en
na

le
 v

in
co

la
to

(+
)

(-
)

8.
7

00
.0

00
,0

0
3.

32
0

.0
0

0,
00

6.
82

0
.0

00
,0

0

0,
00

0,
00

0,
0

0

8.
7

00
.0

00
,0

0
3.

32
0

.0
0

0,
00

6.
82

0
.0

00
,0

0

Q
) 

F
on

d
o 

p
lu

ri
en

na
le

 v
in

co
la

to
 p

e
r 

sp
e

se
 in

 c
o

nt
o

 c
a

p
ita

le

S
2)

 E
nt

ra
te

 T
ito

lo
 5

.0
3 

p
e

r 
R

is
co

ss
io

ne
 c

re
di

ti 
d

i m
ed

io
-l

u
n

g
o

 te
rm

in
e

L)
 E

n
tr

at
e 

d
i p

a
rt

e
 c

o
rr

e
nt

e
 d

es
tin

at
e

 a
 s

pe
se

 d
i i

nv
es

tim
en

to
 in

 b
as

e
 a

 s
pe

ci
fic

h
e

 
di

sp
o

si
zi

on
i d

i l
e

gg
e

 o
 d

e
i p

ri
nc

ip
i c

on
ta

b
ili

V
) 

S
pe

se
 T

ito
lo

 3
.0

1 
pe

r 
A

cq
u

is
iz

io
ni

 d
i a

tt
iv

ità
 fi

na
nz

ia
rie

E
) 

S
p

es
e

 T
ito

lo
 2

.0
4 

- 
 T

ra
sf

e
rim

e
nt

i i
n

 c
on

to
 c

a
pi

ta
le

(+
)

(-
)

(-
)

(-
)

(+
)

0,
00

0,
00

0,
0

0

0,
00

0,
00

0,
0

0

0,
00

0,
00

0,
0

0

--
-

--
-

T
) 

E
n

tr
a

te
 T

ito
lo

 5
.0

4
 r

e
la

tiv
e

 a
 A

ltr
e

 e
n

tr
a

te
 p

er
 r

id
uz

io
n

i d
i a

tt
iv

ità
 fi

n
a

n
zi

a
ria

(-
)

0,
00

0,
00

0,
00

M
) 

E
n

tr
a

te
 d

a
 a

cc
e

ns
io

n
e 

di
 p

re
st

iti
 d

es
tin

at
e

 a
 e

st
in

zi
on

e 
a

nt
ic

ip
at

a 
d

ei
 p

re
st

iti
(-

)
0,

00
0,

00
0,

00

Q
1

) 
F

on
do

 p
lu

rie
nn

a
le

 v
in

co
la

to
 p

e
r 

sp
es

e
 ti

to
lo

 2
.0

4
 A

ltr
i t

ra
sf

e
rim

en
ti 

in
 c

on
to

 
ca

pi
ta

le
 is

cr
ito

 in
 e

nt
ra

ta
(+

)
0,

00
0,

00
0

,0
0

J2
) 

F
on

d
o

 p
lu

ri
en

na
le

 v
in

co
la

to
 p

er
 s

p
es

e
T

ito
lo

 3
.0

1 
A

cq
ui

si
zi

o
ne

 d
i a

tti
vi

tà
 

fin
an

zi
a

rie
 is

cr
itt

o 
in

 e
nt

ra
ta

 in
 c

on
to

 c
ap

ita
le

(+
)

0,
00

0,
00

0
,0

0

di
 c

ui
 f

o
nd

o 
p

lu
ri

en
na

le
 v

in
co

la
to

0,
00

0,
00

0,
0

0

di
 c

ui
 f

o
nd

o 
p

lu
ri

en
na

le
 v

in
co

la
to

0,
00

0,
00

0,
0

0

V
F

) 
V

ar
ia

zi
on

i d
i a

tti
vi

tà
 fi

na
n

zi
ar

ie
 (

se
 p

os
iti

vo
)

(+
)

0,
00

0,
00

0,
0

0

0,
00

0,
00

0,
0

0
Z

) 
E

q
u

il
ib

ri
o

 d
i p

ar
te

 c
ap

it
a

le

7
P

ag
in

a 
6 

d
i 



A
lle

ga
to

 n
. 

9 
- 

B
ila

n
ci

o 
di

 p
re

vi
si

on
e

B
IL

A
N

C
IO

 D
I 

P
R

E
V

IS
IO

N
E

E
Q

U
IL

IB
R

I 
D

I 
B

IL
A

N
C

IO
 

E
Q

U
IL

IB
R

IO
 E

C
O

N
O

M
IC

O
-F

IN
A

N
Z

IA
R

IO
C

O
M

P
E

T
E

N
Z

A
 A

N
N

O
  

D
I 

R
IF

E
R

IM
E

N
T

O
 D

E
L 

 
B

IL
A

N
C

IO
 2

02
6

C
O

M
P

E
T

E
N

Z
A

  A
N

N
O

 
20

27
C

O
M

P
E

T
E

N
Z

A
 A

N
N

O
 

20
28

S
1)

 E
nt

ra
te

 T
ito

lo
 5

.0
2 

p
e

r 
R

is
co

ss
io

ne
 c

re
di

ti 
d

i b
re

ve
 te

rm
in

e
(+

)

T
) 

E
n

tr
a

te
 T

ito
lo

 5
.0

4
 r

e
la

tiv
e

 a
 A

ltr
e

 e
n

tr
a

te
 p

er
 r

id
uz

io
n

i d
i a

tt
iv

ità
 fi

n
a

n
zi

a
ria

(+
)

0,
00

0,
00

0,
0

0

X
1)

 S
pe

se
 T

ito
lo

 3
.0

2
 p

e
r 

C
on

ce
ss

io
ne

 c
re

di
ti 

di
 b

re
ve

 te
rm

in
e

(-
)

0,
00

0,
00

0,
00

(-
)

Y
) 

S
p

es
e

 T
ito

lo
 3

.0
4 

pe
r 

A
ltr

e
 s

p
e

se
 p

e
r 

a
cq

u
is

iz
io

n
i d

i a
tti

vi
tà

 f
in

an
zi

ar
ie

0,
00

0,
00

0,
0

0

0,
00

0,
00

0,
0

0

S
2)

 E
nt

ra
te

 T
ito

lo
 5

.0
3 

p
e

r 
R

is
co

ss
io

ne
 c

re
di

ti 
d

i m
ed

io
-l

u
n

g
o

 te
rm

in
e

(+
)

0,
00

0,
00

0,
00

X
2)

 S
pe

se
 T

ito
lo

 3
.0

3
 p

e
r 

C
on

ce
ss

io
ne

 c
re

di
ti 

di
 m

ed
io

-l
u

n
g

o
 te

rm
in

e
(-

)
0,

00
0,

00
0,

00

di
 c

ui
 f

o
nd

o 
p

lu
ri

en
na

le
 v

in
co

la
to

0,
00

0,
00

0,
0

0

di
 c

ui
 f

o
nd

o 
p

lu
ri

en
na

le
 v

in
co

la
to

0,
00

0,
00

0,
0

0

di
 c

ui
 f

o
nd

o 
p

lu
ri

en
na

le
 v

in
co

la
to

0,
00

0,
00

0,
0

0

J)
 U

til
iz

zo
 r

is
u

lta
to

 d
i a

m
m

in
is

tr
az

io
ne

 p
e

r 
l'i

n
cr

e
m

e
nt

o
 d

i a
tti

vi
tà

 f
in

an
zi

a
ri

e
(+

)
0,

00
0,

00
0,

00

J1
) 

F
on

d
o

 p
lu

ri
en

na
le

 v
in

co
la

to
 p

er
 in

cr
em

en
to

 d
i a

tti
vi

tà
 fi

n
an

zi
ar

ie
 is

cr
itt

o
 in

 e
n

tr
at

a
(+

)
0,

00
0,

00
0,

00

J2
) 

F
on

d
o

 p
lu

ri
en

na
le

 v
in

co
la

to
 p

er
 s

p
es

e
 T

ito
lo

 3
.0

1 
A

cq
u

is
iz

io
ni

 d
i a

tt
iv

ità
 

fin
an

zi
a

rie
 is

cr
itt

o 
in

 e
nt

ra
ta

(+
)

0,
00

0,
00

0
,0

0

V
F

) 
V

ar
ia

zi
o

n
i 

at
ti

v
it

à
 f

in
a

n
zi

ar
ia

0,
00

0,
00

0,
0

0

0,
00

0,
00

0,
0

0

S
al

d
o

  c
o

rr
en

te
  a

i 
fi

n
i 

d
el

la
 c

o
p

e
rt

u
ra

 d
e

g
li

 in
ve

st
im

e
n

ti
 p

lu
ri

en
n

a
li:

 E
q

ui
lib

ri
o 

d
i p

a
rt

e
 c

o
rr

e
nt

e
 (

O
)

U
til

iz
zo

 r
is

ul
ta

to
 d

i a
m

m
in

is
tr

az
io

ne
 p

e
r 

il 
fin

an
zi

a
m

en
to

 d
i s

p
es

e
 c

o
rr

e
nt

i (
H

) 
al

 n
et

to
 

de
l f

o
nd

o 
d

i a
n

tic
ip

a
zi

on
e 

liq
ui

di
tà

E
qu

ili
br

io
 d

i p
a

rt
e

 c
or

re
n

te
 a

i f
in

i d
el

la
 c

op
er

tu
ra

 d
eg

li 
in

ve
st

im
e

nt
i p

lu
ri

e
n

.

(-
)

0,
00

0,
00

0,
0

0

0,
00

--
-

--
-

0,
00

0,
00

0,
00

E
Q

U
IL

IB
R

IO
 F

IN
A

L
E

 (
W

=
O

+
Z

)

7
P

ag
in

a 
7 

d
i 


